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SUBARNA PLANTATION & TRADING COMPANY LIM ITED
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REGISTERED OFFICE
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NOTICE is hereby given that the Fortieth Annual General Meeting of the Shareholders of M/S, SUBARNA
PLANTATION & TRADING CO. LIMITED, will be held at its Registered Office at 6, Old Post Office
Street. 4" Floor, Kolkata-700 001 on Friday . September 30. 2016 at 3-30 P.M. to transact the following

business ;

1.

Lo recerve, consider and adopt the Audited Balance Sheet as at March 31, 2016 and the Profit & Loss
Account of the Company for the year ended on that date together with the Reports of the Auditors and
Directors thereon,

To appoint a Director in place of Mr. Subrata Mishra (DIN:03064399) who retires by rotation and being
ehgible, offers himself for re-appointment.

To appoint Auditors and to authorize the Board of Directors to fix their remuneration and in this regard to
consider and. if thought [it. to pass with or without modification(s). the following resolution as an
Ordinary Resolution.

“RESOLVED that M/s. S. K. Singhania & Co., Chartered Accountants, (Firm Regn. No. 302206E) be
and are hereby appointed as Auditors of the Company . to hold office from the conelusion of this Annual
General Meeting till the conclusion of the next Annual General Meeting of the Company on such
remuneration as may be fixed by the Board of Directors of the Company.”

SPECIAL BUSINESS :

To consider and, if thought fit. to pass, with or without modification(s), the following Resolution as an
Ordinary Resolution:

4,

"RESOLVED that Mr. Rupak Kumar Panda (DIN: 07366960) who was appointed as an Additional
Director by the Board of Directors with effect from 5" July, 2016 to hold office up to the conclusion of
this Annual General Meeting and in respect of whom the Company has received a notice in writing under
Section 160 of the Companies Act. 2013 form a members proposing her candidature for the office of
director. be and is hereby appointed as a Director of the Company.”

SUBARZA PLANTATICN & TRADING CO.LTD

.-
M PSP

Director
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To consider and. if thought fit. to pass, with or without modification(s). the following Resolution as a Special
Resolutions:

wf

0.

TO GIVE LOANS OR TO GIVE GUARANTEES OR _TO PROVIDE SECURITIES IN
CONNECTION WITH THE LOAN MADE TO ANY OTHER BODY CORPORATE OR
PERSON(S) OR TO MAKE INVESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013

To consider and, il thought fit, to pass, with or without modification(s). the following Resolution as
special Resolution:

"RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions of
Section 186 of the Companies Act, 2013 read with the Rules framed thereunder and other applicable
provisions. if any. (including any statutory modification or re-enactment thereof for the time being in
force). the consent of the members of the Company be and is hereby accorded to the Board of Directors of
the Company (hereinafter called ‘the Board’) to give any loans/any other form of debt to any person(s) or
other body corporate(s) and / or to give guarantee and / or to provide security in connection with a
loan/any other form of debt to any other body corporate(s) or person(s) and to make investment or acquire
by way of subscription. purchase or otherwise the securities / debentures of any other

body corporate(s) whether Indian or overseas up to maximum amount of Rs. 50 Crores (Rupees Fifly
Crores only) outstanding at any point of time not withstanding that the aggregate amount of all the loans /
guarantees / securities /debentures investments so far made together with the proposed loans / guarantees /

securities / debentures /investments to be made, exceeds the prescribed limits under the Companies Act,
237

"RESOLVED FURTHER THAT any one of the Board of Directors be and is hereby severally authorised
o take from time to time all decisions and steps in respect of the above loans, guarantees, securities .
debentures and investment including the timing, amount and other terms and conditions of such loans.
guarantees, securities, debentures and investment and varying the same either in part or in full as it may
deem appropriate, and to do and perform all such acts. deeds. matters and things as may be necessary,
proper or desirable and to settle any question. difficulty or doubt that may arise in this regard including
power to sub-delegate in order to give effect to the aloresaid resolution.”

INCREASE IN BORROWING LIMITS

To consider and, if thought fit, to pass. with or without modification(s), the following Resolution as
Special Resolution:

“RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions ol
Section 180 (1)(c) the Companies Act, 2013 read with the Rules framed thereunder and other applicable
provisions, it any, of the Companies Act, 2013 (including any statutory modification or re-enactment
thereof. for the time being in force), the Board of Directors of the company be and is hereby authorized

SUB&ImA CLAMTATION & TRADING CO.LTD
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for borrowing from time to time from any Financial Institutions, State Level Institution, Nationalized
Bank, Scheduled Bank or any other financial institution including registered non-banking financial
company with Reserve Bank of India or any other company. body corporate or any other entity, any sum
or sums of monies, whether by way of loans. advances or otherwise,

which together with the monies already borrowed by the company (apart from temporary loans obtained
or lo be obtained from the company’s bankers in the ordinary course of business) may exceed the
aggregate of the paid up share capital of the company and its free reserves, that is to say. reserves not set
apart for any specific purpose, provided that the total amount so borrowed shall not, at any time, exceed
the limit of Rs. 50 Crores (Rupees Fiftv Crores only)™.

“RESOLVED FURTHER that any one of the Board of Directors be and is hereby severally authorized and
empowered to arrange or settle the terms and conditions on which all such monies are to be borrowed
from time to time as to interest, repayment, security or otherwise howsoever as it may think fit and to do
all such acts, deeds and things as they may deem necessary to give effect to the above resolution and/or to
execute all such documents, instruments and writings as may be required.”

CREATION OF SECURITY ON THE PROPERTIES OF THE COMPANY IN FAVOUR OF THE
LENDERS

To consider and. if thought fit. to pass with or without modilication(s) the following resolution as Special
Resolutions:

"RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions of
Section 180(1)(a) and all other applicable provisions, of the Companies Act. 2013 (including any statutory
modification or re-enactment thereof. for the time being in foree), the rules notified thereunder and the
Articles of Association of the Company and such other approvals as may be necessary, approval of the
shareholders be and is hereby accorded to the Board of Directors to mortgage and/or charge, in addition to
the mortgages / charges created / to be created by the Company in such form and manner and with such
ranking and at such time and on such terms as the Board may determine, on all or any of the moveable /
immoveable properties of the Company. both present and future and/or whole or any part of
undertaking(s) of the Company in favour of the Lender(s). Agent(s) and Trustee(s), for securing the
borrowings of the Company availed / to be availed by way of loan(s) in foreign currency and/or rupee
currency and Securities (comprising fully / partly Convertible Debentures and/or Non-Convertible
Debentures, on all or any of the above, with or without detachable or non-detachable warrants and/or
secured premium notes and/or floating rates notes / bonds or other debt instruments) issued / 1o be issued
by the Company, from time to time, subject to the limits approved under Section 180(1)(c) of the
Companies Act, 2013, together with interest at the respective agreed rates, additional interest. compound
interest, in case of default accumulated interest. liquidated damages. commitment charges premia on

SURAS A FLARTAYION & TRADING CO. 1ID
;
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prepayments, remuneration of the Agent(s) / Trustee(s). premium (if any) on redemption, all other costs,
charges and expenses as a result of devaluation / revaluation / fluctuation in the rates of exchange and all
other monies payable by the Company in terms of the Loan Agreement(s) / Heads of Agreement(s), Trust
Deed{s) or any other document, entered into / to be entered into between the Company and the Lender(s) /
Agent(s) / Trustee(s), in respect of the said loans / borrowings / debentures / bonds or other securities and
containing such specific terms and conditions covenants in respect of enforcement of security as may be
stipulated in that behalf and agreed to between the Board ol Directors or Committee thereof and the
Lender(s) / Agent(s)/ Trustee(s).”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions. the Board /
Committee of the Board or officers authorized by them in this regard be and are hereby authorized to
finalize, settle and execute such documents / deeds / writings / papers / agreements as may be required and
do all such acts, deeds, matters and things, as it may in its absolute discretion deem necessary, proper or
desirable and to settle any question, difficulties or doubts that may arise with regard to borrowings and

creating mortgages / charges as aforesaid.”

8. APPROVAL OF RELATED PARTY TRANSACTIONS
To consider and. if thought fit, 10 pass with or without modification(s) the following resolution as
Ordinary Resolutions:
“"RESOLVED that pursuant to Section |88 of the Companies Act, 2013 and other applicable provision of
the Act and its applicable Rules, if any. consent of the Company be and is hereby accorded for
continuation of the following existing related party transactions between the Company and entities n
which Key Managerial Personnel/ Directors have significant influence:
| Name of the MName of the MNature of | NMature, material terms, Amount
i related party | director or key relationship | monetary value and
| managerial | particulars of the contract
' | personnel who is or arrangement
| related, if any
Budge Budge | Mr. Subrata Mishra | Common Accrued interest Received | 1,00,000/-
Carbon Ltd. . | Director 5
Kallol Mr. Narayan Kar | Common Accrued interest Received 70,000/ -
Investments ! Director |
Limited ! |
Jvotsana | Mr. Narayan Kar Common Accrued interest Received 50,000/~ |
Investment ' | Director ! I
Company |
Limited

SUBARNA PLANTATICH E’?’PJJE{G CO.LID
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“RESOLVED FURTHER that the Board of Directors be and is hereby severally authorized to do all such
acts. deeds and things or take such steps or actions which they may deem necessary in this respect.”

By order of the Board
Place : Kolkata For Subarna Plantation & Trading Co. Lud,

™G CO0, LTD

et
rectol
irector

DIN:03064399

Dated - 29" August, 2016 ET.!E-ARHAPLM]TM’IGH&

MNOTES :

[. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
MEETING) 1S ENTITLED TO APPOINT A PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD
OF HIMSELF SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO
BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN FORTY-EIGHT (48)
HOURS BEFORE THE MEETING. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF
THE PAID UP CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING
MORE THAN TEN PERCENT OF THE PAID UP CAPITAL OF THE COMPANY CARRYING VOTING
RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS
FPROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

2. The relevant Explanatory Statement pursuant to Section 10201} of the Companies Act, 2013 in respect of the Special
Business of the notice is annexed hereto,
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2. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is annexed and forms part of this
notice,

ITEM NO. 4

Mr, Rupak Kumar Panda (DIN: 07366960) was appointed as an Additional Director on the Board on 5" July, 2016
Section |60 of the Companies Act, 2013 in terms of the said Section Mr. Rupak Kumar Panda would hold office upto
the date of the forthcoming Annual General Meeting.

MNotice is writing Under Section 160 of the Companies Act, 2013 has been received from a members signifving her
intention to propose Mr, Rupak Kumar Panda.

It is considered desirable that the Company would continue to avail itself of her services and hence your Directors
recommended her appointment.

Memorandum of Interest:

Concerned Director is only interested in the above resolution being related to her own appointment. Other than the
atoresaid none of the Dhirectors and Key Managerial Personnel & their relatives are concerned or interested in the
proposed Resolution,

ITEM NO. 5

As per the provisions of Section 186 of the Companies Act, 2013, the Board of Directors of a Company can
make any loan, investment or give guarantee or provide any security beyond the prescribed ceiling of 1)
Sixty per cent of the aggregate of the paid-up capital and [ree reserves and securities premium account or, i)
Hundred per cent of its free reserves and securities premium account, whichever is more, if special
resolution is passed by the members of the Company. As a measure of achieving greater financial flexibility
and to enable optimal financing structure, this permission is sought pursuant to the provisions of Section

186 of the Companies Act, 2013 to give powers to the Board of Directors thereof, for making further
investment, providing loans or give guarantee or provide security in cormection with loans for an amount
not exceeding Rs. 50 Crores (Rupees Fifty Crores only). The investment(s), loan(s), guarantee(s) and security
(ies), debentures as the case may be, will be made in accordance with the applicable provisions of the
Companies Act, 2013 and relevant rules made there under.

These investments are proposed to be made out of own/surplus funds/internal accruals and or any other
sources including borrowings, if necessary, to achieve long term strategic and business objectives.

Your Board accordingly proposes the resolution for approval of the Members as a Special Resolution.

Memorandum of Interest:

None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way
concerned or interested in the above resolution except as members,

SUBARIA PLANTATION & TRADING CO. LTD

£ g
s Hs—
¥ Director
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ITEM NO.6 &7

The provisions of Section 180(1)(c) of the Companies Act 2013, provide that the Board of Directors of a Company shall
exercise the powers 1o borrow money, where the money to be borrowed, together with the money already borrowed by the
company will exceed aggregate of its paid-up share capital and free reserves, apart from temporary loans obtained from the
company s bankers in the ordinary course of business only with the consent of the company by a special resolution.

[t is, therefore, proposed to seek the approval of the shareholders to the borrowing limits of Rs. 50 Crores (apart from
temporary loans obtained from company’s bankers in the ordinary course of business) for both domestic and foreign currency
borrowines by way of a Special Resolution vide [tem No.6,

Similarly the approval of shareholders was also obtained by way of ordinary resolution 1o create security or charge an the
assets of the Company for the purposes of the borrowings. The mortgage and/or charge by the Company on its maveable
and/or immoveable properties and/or the whole or any part of the undertaking(s) of the Company in favour of the Lender(s).
may be regarded as disposal of the Company’s undertaking(s) within the meaning of Section 180(1)(a) of the Companies Ac
2013 which provides for approval of shareholders by a Special Resolution. Hence, approval of the shareholders is solicited
vide Nem Mo, 7.

The Board of Directors of your Company recommends the Special Resolutions as set out in ltem No. 6 & 7 in the
accompanied notice for approval of the Sharcholders.

Memorandum of Interest:

None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way concerned or
interested in the above resolution except as members.

[TEM NO. 8

Looking into the requirements of the business activities carried by the Company and its plan for
modernization, diversification and expansion it sometime requires additional funds. Hence the Company
takes funds from its related parties which requires approval of its members as per the provisions of the
Companies Act, 2013 & its Rules.

Your Board of Directors recommends the above enabiiﬂg resolution for your approval in the best interest of
the Cm'npam-',

Memorandum of Interest:
None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way
concerned or interested in the above resolution except as members.

By order of the Board

Place : Kolkata For Subarna Plantation & Trading Co. Ltd.
' SUBARMA PLANTATION & TRADING CO. LTDH
Dated : 29" August, 2016 77

Jo .ol
._.i {,. "",5__ R
P ladlis E o
Director

DIN: 03064399
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DIRECTORS’ REPORT TO THE SHAREHOLDERS :

Your Directors have pleasure in presenting the Fourtieth Annual Report of the Company together with the Audited Accounts for
the financial year ended 31* March, 2016.

L

FINANCIAL RESULTS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

The Company’s financial performance for the year under review alongwith previous years figures are given hereunder :

Particulars for the vear ended 31-03-2016

PARTICULARS 31-03-2016 31-03-2015
{Rs) (Rs.}
Profit before Tax 596.515.00 61,166.00
Less: Tax Expenses for current Tax (186,000.00%
410,515.00 61,166.00
Less : Tax Expenses for earlier Year {10.907.00} {26.724.00)
Profit for the vear 399,608.00 34,442.00
Balance brought forward from Previous vear 4,666,151.00 4.631,709.00
Balance carried to Balance Sheet 5,065,759.00 4.666.151.00
Earning per share (Basic) 2.00 017
Earning per share (Diluted) 2.00 0.17

The Company is yet to start any commercial project and the net Profit incurred during the financial year ended 31% March,
2016 is Rs.3,99,608/- .

DIVIDEND
In order to conserve the financial resources of the company the Directors regret their inability to recommend the payment
of dividend.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS :

The Company has internal Financial Control System, commensurate with the size, scale and complexity of its operations.
Detailed procedural manuals are in place to ensure that all the assets are safeguarded, protected against loss and all
transactions are authorized, recorded and reported correctly.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT :

No material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statement relates on the date of this report.

CONSERVATION OF ENERGY., TECHNOLOGICAL ARBSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO :

The provisions of Section 134(m} of the Companics Act, 2013 do not apply to our Company. There was no foreign
exchange inflow or outflow during the yvear under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:

The Company has identified potential risks and required mitigation measures. The risk management policy is being
reviewed to enhance control mechanism for risk evaluatien and mitigation and the risk management process.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013 :

In terms of Scction 134(3)(g), the Report of the Board of Directors shall include the details of particulars of Loans,
Guarantees and Investments under Section 186 of the Companies Act, 2013 granted are given in the notes to the Financial
Statements.
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES ;
During the year under review transaction{(s) made with Related Parties as per Form AQC-2 is enclosed herewith as
Annexure.

ANNUAL RETURN:
The extracts of Annual Return pursuant te the provisions of Section 92 read with Rule 12 of the Companies (Management
and administration} Rules, 2014 is furnished in Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the Financial year under review 4 (Four) Board Meeting were convened and held on 08-06-2015; 24-08-2015; 07-
12-2015 & 21-03-2016. The intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013,

DIRECTORS RESPONSIBILITY STATEMENT :
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
Statement:-

a) In the preparation of the Annual Accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures.

b} The directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the Profit of the company for that pericd.

¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and

other irregularities.

d} The Directors had prepared the Annual Accounts on a going concern basis.

¢) The Director had devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :
During the Financial Year the Company does not have any Subsidiary, Joint venture or Associate Company.

DEPOSITS ;
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS :

Mr. Rupak Kumar Panda (DIN; 07366960) was appointed as an Additional Director of the Company with effect from 5"
July, 2016 and holds the said office till the date of the Annual General Meeting. A Notice has been received from a member
proposing his candidature for his reappointment.

In accordance with the Articles of Association of the Company Mr. SubrataMishra (DIN: 03064399 retire by rotation and
being eligible offer himself for re-appointment.

STATUTORY AUDITORS :

M/s. 8. K. Singhania & Co., Chartered Accountants, (Firm Regn. No. 302206E) Statutory Auditors of the Company, hold
office till the conclusions of the ensuing Annual General Meeting and are eligibie for re-appointment, They have confirmed
their eligibility to the effect that their re-appointment, if made, would be within the prescribed limits under the Act and that

they are not disqualified for re-appointment, it would be in accordance with the provisions of Section 141 of the Companies
Act, 2013,

AUDITORS® REPORT
The observation made in the Auditors’ Report read together with relevant notes thereon are self explanatory and hence, do
not call for any further comments under Section 134 of the Companies Act, 2013.
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SEPARATE SECTION CONTAINING A REPORT ON PERFORMANCE AND FINANCIAL POSITION OF
EACH OF SUBSIDIARIES, JVs ASSOCIATES INCLUDED IN THE CFS OF THE COMPANY

During the Financial year the Company does not have any subsidiaries, }Vs associates and hence separate section
confaining a report on performance and financial position of each is not applicabie to the Company.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS,
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE :

There have been no significant and material orders passed by the Regulators, Courts, Tribunals impacting the going
concern status and company’s operations in future.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM :

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the
Board and its Powers) Rules, 2013 is not applicable to the Company.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

There were no employees employed during the year whose particulars are required to be disclosed under the provisions of
Section 197(12) of the Act read with Rules 5(2) and 5(3) of the Companies {Appointment and Remuneration of Managerial
Personnel) Rules, 2(:14,

ACKNOWLEDGEMENTS :

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various Government
Authorities for their continued support extended to your companies activities during the year under review. Your Directors
also acknowledges gratefully the shareholders for their support and confidence reposed on your company.

For and on behalf of the Board of Directors

: Kalkata For Subarna Plantation & Trading Co. Ltd.
- 29_08-2016 W f,m.
fos [
o A AN
Clacde ”E '
Director “Director
DIN:02410134 DIN:03064399



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

I. REGISTRATION & OTHER DETAILS :

Administration) Rules, 2014.

CIN

Registration Date

Name of the Company

Category/Sub-category of
the Company

Address of the Registered
office & contact details

Whether listed company

Name, Address & contact
details of the Registrar &
Transfer Agent, if any.

U1549IWB1976PLC030559 =~~~
01-06-1976

COMPANY LIMITED BY SHARES

INDIAN NON-GOVERNMENT COMPANY

N. A.

6 OLD POST OFFICE STREFT 4 FLOOR.
KOLKATA-70000L.. === 000000
NO UNLISTED ==~

11. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No.

Name and Description of main

products / services

NIC Code of the
Product/service

% to total turnover of the company

11l. PARTICULARS OF HOLDING, SUBSIDERY AND ASSOCIATE COMPANIES :

S. No.

Name and Address of the
Company

CIN/GLN

Holding/Subsidiary
/Associate

% of Shares
held

Applicable
Section

IV. A) SHARE HOLDING PATTERN : (Equity Share Capital Breakup as percentage of Total Equity)

A Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year[As on 1% -April-2015]

No. of Shares held at the end of the %
year[As on 31-March-2016]

Change

De- | Physical
mat

Total

% of Total | De-
Shares mat

Physical

Total

% of Total
Shares

during
the year

Total

A.Promoters
(1) Indian
 a) Individual/ HUF | - -

d) Bodies Corp. -

shareholding of
| Promoter (A)(1):
2. Foreign

a) NRI’s -

b) Central Govt - -

©) State Govt(s) - -

e) Banks / FI - -

f) Any other - -

68400 68400 34.20% - - - -
68400 68400 34.20% - -

Page | 1



Individuals

b) Other — Individuals - - - - -
c) Bodies Corp. - - -
d)Banks/fl e ] o - -
e) Any other S - - - - -
Sub-total {A)(2): - - - - -
total Shavehaiding of T S T VU SO L S
Promoter (A) = {A) '
(1} +{A) {2) . ) )
B. Public
Shareholding ;
1. Institutions - - - _
a) Mutual Funds - - - _
T Barics JET T T - : - _
" ¢) Central Govt o ) . )
d) State Govt{s} - - - -
e) Venture Capital
Funds - - - -
) Insurance T e
 Companies : : : i
g) Flis - - - - - '
....... T Foreer e b e
Capital Funds ) ) ) i i
i] Others (specify) T ) i i ) i i
Sub-total{B){1):- ; . . - - ) S
2. Non Institutions } . ) i ) i T
'é']wéodiés:Ehch:rp‘ - o - - g - ——
i) Indian 19.60% 35200 39200 15.60%
ii) Overseas - - - - - - -
b Individuals 92400 92400 | 46.20% 92400 = 92400 = 46.20% |
S individo Ao W S T '
sharehotders holding
nominal share
capitalupto Rs. 1
lakh - - - - - - . -
........ i L e
shareholders holding
nominal share
capital in excess of
| Rsilakh T : - - - - -
c) Others (specify) - - - N - - .
Sub-total{B)(2}:- 131600 = 131600 | 65.80% 131600 = 131600 | 65.80%
Total Public " : - ;
Shareholding
(B)=(B)(1)+ BY(2) | 131600 | 131600 = 65.80% . | 131600 131600 65.80% |
C. Shares held by A
Custodian for GDRs
& ADRs - - - - - - A
Grand Total {A+B+C) | 200000 | 200000 | 100% 200000 | 200000  100%
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B} SHAREHOLDING OF PROMOTER :

SN Shareholding at the beginning | Shareholding at the end of the
Shareholder’'s Name of the year year
No.of | % of total %of No. of % of %of % change
Shares Shares of Shares | Shares total Shares the year in
the Pledged Shares of | Pledged | poroholdi
company | fencum the fencum ng during
bered company | bered to
to total total
shares shares
.1 i Narayan Kar T
2| SubretaMishra S
3 Falguni Dutta

C) CHANGE IN PROMOTERS’ SHAREHOLBING (please specify, if there is no change)

SN | Particulars Shareholding at the beginning | Cumulative Shareholding during
of the year the year
No. of % of total shares No. of % of total shares of
shares of the company shares the company
At the beginning of the year - - - -
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for NO TRANSACTION DURING THE YEAR
increase / decrease (e.g. allotment
| ftransfer / bonus/ sweat equity etc.): |
i At the end of the year 5
D) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS :
Other than Directors, Promoters and Holders of GDRs and ADRs):
SN | For Each of the Top 10 Shareholding at the Change in Share-holding Shareholding at the
Shareholders beginning of the year | during the year ending of the year
No. of % of total No. of % of total No. of | % of total
shares shares of shares shares of shares | shares of
the the the
company company company
1 ° Bhagawati Prasad 30000 15.00% NO CHANGE ; NO CHANGE | 30000 15.00%
_____________________ _Himatsingka e LR R B
Kallol Investments Ltd. 29100 14.55%  NOCHANGE NO CHANGE | 29100 5
. Tower investment & 20000 10.00% | NO CHANGE . NO CHANGE 10.00%
Trading Company Limited | o l
4 ; Fund Flow Investment & 15300 9.65% | NO CHANGE NO CHANGE |
Trading Company Limited  : -~ N
5 | Assam Plywood Limited | 19100 '  955%  NOCHANGE . NOCHANGE = 191
6 | Goneril Investment & & 10100 5.05%  NOCHANGE & NO CHANGE |
... 10100 5.08% . NOCHANGE _ NOCHANGE
8 | Burlington Investments Pvt. . 10000 5.00% . NOCHANGE @ NO CHANGE
9 | Rakesh Himatsingka (Karta 235%  : NOCHANGE & NO CHANGE .
of Rakesh Kumar Shaurya
Veer (HUF) . TS S A A
10 ¢ Rohini Himatsingka 4000 2.00% NO CHANGE - NO CHANGE - 4000 2.00%
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E) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

SN Shareholding of each Directors and each Shareholding at the Cumulative Shareholding
Key Managerial Personnel beginning during the
of the year year

No.of | % of total shares | No.of | % of total shares
shares | of the company | shares | of the company

| At the beginning of the year o o

Date wise Increase / Decrease in Promoters :
Shareholding during the year specifying the |
reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity -

At the end of the year e i : e e
2 | SUBRATA MISHRA " e —
At the beginning of the year L S e

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase /decrease (eg :
allotment / transfer / bonus/ sweat equity 55
etc.): :

3 FALGUNI DUTTA . :

At the beginning of the year . - -
Date wise Increase / Decrease in Promoters :

i Sharehalding during the year specifying the

reasons  for increase /decrease (e.g,

. allotment / transfer / bonus/ sweat equity

oeey o O S
At the end of the year : R -
V) INDEBTEDNESS :

indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans Unsecured Total
. i Deposits
excluding deposits Loans Indebtedness

Indebtedness at the beginning of

the financial year B
_____ i) Principal Amount - S B B

fi} Interest due but not paid - e TR R R -

imeresaced butrorce L.
e Total (iii+it)) S - e e e

Change in Indebtedness during E ' -

the financial year

* Addition | R :
* Reduction - e e
Net Change e L . -

Indebtedness at the end of the

financial year SRR ._ .

i} Principal Amount _ - -

ii) Interest due but not paid o -

iii) interest accrued butnotdve - M ., -
Total {i+iiiii) - - - -
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of
Remuneration

Name of MD/WTD/ Manager

Total Amount

| Gross salary

_of the Income-tax Act, 1961

- 17(2) Income-tax Act, 1961

{a) Salary as per provisions
contained in section 17(1)

{b) Value of perquisites u/s

{c) Profits in lieu of salary

! under section 17{3) Income- |
: tax Act, 1961 :

Stock Option

Sweat Equity

Commission
- as % of profit

-.athers snerifv.. .

Cthers, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors :

SN.

Particulars of
Remuneration

Name of Directors

Total Amount

Independent Directors

Fee for
board
meetings

attending
committee

Commission

Cthers, pleése specif{;

“Tetai (1)

Directors

KAR

DUTTA

FALGUNI

Fee for
baard
_meetings

attending
committee

Cammission

Total {2)

Total Managerial
: Remuneration

* Overall Ceiling as per
| the Act
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD :

SN | Particulars of Remuneration Key Managerial Personnel
CEQ CS CFO Total
1| Gross salary o R S e
(a) Salary as per provisions contained in section 17{1) of the - - - -
Income-tax Act, 1961 . o
. {b) Value of perquisites u/s 17(2) income-tax Act, 1961 S N T
(c} Profits in lieu of salary under section 17(3) income-tax Act, - - -
.......... 3 1961 . . | | g e+ @ e
P L R N [ S e
sweat Equity T . T y
4 . C_cmmission .................. e R ks - PO S .
- 25 % of profit | A N IR ST
others, specify.. . S R BRI R
5 Otherspleasespecfy R T B
Total S - -
VIl PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act | Description | Punishment/ Compounding [RD / NCLT/ if any {give
fees imposed COURT] Details)

Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding
B. DIRECTORS

Penalty
Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

Penaity
Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES
Compounding
For and on behalf of the Board of Directors
Place : Kalkata For Subarna Plantation & Trading Co. Ltd.
,
Date  :29-08-2016 W ro
/‘éjﬁtﬁéﬂ -
. Director “Director
DIN:02410134 DIN:03064399
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S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
SUBARNA PLANTATION & TRADING COMPANY LIMITED.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SUBARNA PLANTATION &
TRADING COMPANY LIMITED (“the Company™), which comprise the Balance Sheet as at 317 March
2016, and the Statement of Prefit and Loss and Cash Flow Statement for the yvear then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsibie for the matiers stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India. including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts; Rules.
2014, This responsibility also includes maintenance of adequate accounting records in accordance with the
provissons of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internad
financial controls. that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or ervor.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken inte account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10} of the
Act, Those Standards require that we comply with ethical requirements and plan and perform the audit to
abtait reasonable assurance about whether the standalone financial statements are free from material
ANSSALETHERL.

An audit involves performing procedures 1o obtain audit evidence about the amounts and the disclosures i
the standalone financial statements. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to traud
or error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the standalone financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circamstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the stasdalone financial
statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur
audit opinion on the standalone financial statements.

Opinion
In our opinton and to the best of our information and according to the explanations given to us. the aforesaid
standaloue financial statements subject to Note no. 21 regarding non provision of doubtful loan, give
the mformation required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31 ¥ March 2016,

$175224 * FAX: 22496831,

oL
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

(b} In the case of the statement of Profit and Loss account, of the PROFIT for the year ended on
that date, and

{c} In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matter

We draw attention o note no. 27 regarding certain investments that could not produced to us for our
verification,

QCur opinion is not modified in respect of these matters.

Repart on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report} Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Act, we give in
the Annrexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order. to
the extent applicable.

: As required by section 143(3} of the Act, we report that:
(a)  We have sought & obtained all the information & explanation which to best of our
knowledge and belief were necessary for purpose of our audit.
ib1  In our opinion proper books of account as required by law have been kept by the Company
50 far as appears from our examination of those books.
f¢t  The Balance Sheet, the Statement of Profit and Lass, and the Cash Flow Statement deali
with by this Report are in agreement with the books of account,
(d)  [n our opmion. the aforesatd standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of Companies
{Accounts) Rules, 2014,
{e}  On the basis of written representations received from the directors as on 317 March 2016.
taken on record by the Board of Directors. none of the directors is disqualified as on 317
March 2616, from being appeinted as a director in terms of Section 164(2} of the Act.
{Hy With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
Ui ‘Annexure B’ and
(g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explarations given (o us:
(1) The company does not have any pending litigations which would impart its fipancia!
position.
(i} The company did not have any long term contracts including derivative contracts fos
which there were any material foreseeable losses,
{iii) There are no amounts which are required to be transferred to the Investor Education
and Protection Fund

For 8. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS,
(Firm Repistration No, 302206F)

19A, Jawaharlal Nehren Road,
Kolkata - 700 087,

(RAJESH KR, $INGHANIA
M. NQ., 327223
Dated :

PARTNER

)
19A, JANAHARLAL NEHRU ROAD, KOLKATA-700 087 * TEL: 2249-5211/5224 * FAX: 224%-8831.



S. K. SINGHANIA & CG.

CHARTERED ACCOUNTANTS
Annexure A ko the Independent Auditor’s report
As required by section 143(3) of the Act, we report thai
l. a} The Company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets.

b} The fixed assets have been physically verified by the management during the year and no
discrepancies between the book records and the physical inventory have been noticed.

¢ The title deeds of immoveable properties are held in the name of the company.

[

The company does not have any stock at the year end. As explained to us. such stoch during the year
has been physically verified at reasonable intervals by the management. In our opinion, the frequency
of verification 15 reasonable. The discrepancies noticed on verification between the physical stocks and
the baok records have been properly dealt with in the books of accounts.

3 Since the company has not granted any secured or unsecured toans during the year, © the parties as
covered u's. 189 of the Companies Act, 2013, clause 1a), (b) & {c) of section (ni} of para 3 of the

Order is not applicable.

4. fn respect of loans, investments guarantees, and securities, the provisions of section 185 and 186 of the
Companies Act. 2013 have been complied with.

5. Since the company has not accepted any deposits. section (v) of para 3 of the Order is not applicable.

[

According to the information and explanations given to us, mainienance of cost cecords has not been
prescribed under section 148(1) of the Act

7. 2y The company 1s regular in depusiting statutory dues applicable to it with appropriate autherities
and there is no undisputed outstanding as on the last date of the financial year concerned for
period of 3ix months trom the date they became payablc.

by According to the information and explanations given to us. there are no dues of sales tax. income
tax, custom duty, wealth tax, excise duty and Cess which have not been deposited on accouwnt of
any dispute except the following: .
Name of the Nawre of  Amount Period to which , ,
Saatute  thedues . Rs. amountrelates oM whore dispuies penci
Income Tax Act Income Tax 1.%93 st Y Y96-G7
1961 _ 61,893 Asstt. Year 1996-97 Pending before CIT appea!

-do - - do - 11,018 For the vear 1970-80  Pending hefore Hon’bic High
k £ E
- 1o 1983-56 Court, Kolkata.

8. Based on owr audit procedures and according to the information and explanations given to us, we are
of the opinion. the company has not detaulted in repayment of dues to a financial institution, bank.
(rovernment or dues to debenture holders.

9. Since the Company did net ralse any money by way of initial public offer or further public offer
(including debr instruments) and term loans during the year, section (ix) of para 3 of the Order i< not

applicable.

10, According to the nformation and explanations give to us, no fraud by the Cumpany or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

11, No Managerial remuneration has been paid or provided.

194, JAWAHARLAL NEHRU ROAD, KOLKATA - 700 087 * TEL: 2249-5211/5224 * FAX: 2249.6831 xrp*" "’"«
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

12, in our opinion and according to the information and explanations given to us, the Company 1 not a
nidhi company, as such section {x11) of para 3 of the Order 1s not applicable.

13, In our opinion and according to the information and explanations give to us, all transactions with the
rclatzd parties are in compliance with Sections {77 and 188 of the Companies Act, 2013 where
applicable and details of such transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards,

14, Acenrding to the information and explanations give to us and based on our examination of the records
ot the Company, the Company has not made any preferential allotment or private placement ot shares
o fully or party convertible debentures dunng the vear.

15, According to the information and explanations give 1o us and based on our examination of the records
of the Company. the Company has not entered into non-cash transactions with directors or persous
connected with them. as such section (xv) of para 3 of the Order 1s not applicabie.

16, the Company is not required to be registered under Section 43-1A of the Reserve Bank of India Act
1634,

For 8. KL SINGHANIA & CO.

CHARTERED ACCOUNTANTS,

(Firm Registration No. 3022061 ;

Kolkata - 700 087,

(RAJESH KR. SINGHANIA
M.NGLR27IZ

Dated /]"’\-{ 2% v 2'0,/6
[

Annexure B to the Auditors® Report

Report on the luternal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the Companic:
Act, 2013 {"the A

We fave andited the internal financial controls over financial reporting of SUBARNA PLANTATION &
TRADING COMPANY LIMITED (‘the Company') as of 317 March 2016 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Fhe Company”s management is responsible for establishing and maintaining internal financial controls based
an the internal control over financial reporting criteria established by the Company considering the essential
components of internal controf stated in the Guidance Note of Audit of Internal Financial Controls over
Financial Reporting issued by the Institite of Chartered Accountants of India "ICAP).  Hhese
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business. ncluding
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors. the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Cemparties Aci, 2013

Auditors” Responsibility

Crue responsibility i5 to express an opinion on the Company’s hitemal financial contrels cover financial

rencrting based on our audit. W conducted cur audit in accordance with the Gindance Note of Audit of

fpiornal Financial Controls over Financial Reporting (the ‘Cuidance Note' and the Standards on Auditng.

issued by 1CAY and deemed o be prescribed under Section 143(10) of the Compauies Act, 2013, to the

aatent upplicable o an audic «F miemal condrols, both d])[‘;’%%mgn audit of Internal Financial Contrels
W F

4 __'.-/;' I
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S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrels system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidenice we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s mternal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction and dispositions
of the assets of the Company, (2) provide reasonable assurance that transactions are yecorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made ouly in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or thmely detection of unauthorized acquisition, use or disposition of the Company’s
assels that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibitity of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and ant be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future period are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in condition, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
in our opinion, the Company has, in all material respects. and adequate internal tinancial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control over financial reporting criteria established by
the company considering the essential components of internal contro! stated in the Guidance Note on Audi
of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
india.
For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS,
Firm Registration No. 302206E

194, Jawaharlal Nehru Road,
Kolkata — 700 087.

(RAJESH KR. SINGHANIA
; M. NO. 52722)

Dated ; A‘““! 2% “. w“

PARTNER

5
19A, JAWAHARLAL NEHRU ROAD, KOLKATA - 700 087 * TEL: 2249-521115224 * FAX: 2249-6831.



SUBARNA PLANTATION & TRADING COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH 2016.

EQUITY AND LIABILITIES

Share Holders Fund.
Share Capital

Reserve & Surpius
Current Liabilities,
Trade Pavable
Other Current Liabilities
Short Term Provisions
TOTAL

ASSETS
Non-Current Assets.

Fixed Assets.
Tangible Assets
Nen-current Investments
Long Term Loans & Advances

Current Assets,

Inventories.

Trade Receivables.

Cash & Cash Equivalents

Other Current Assets
TOTAL

Significant Accounting Policy

The notes are an integral part of
these financial statements.

19A. Jawaharlai Nehru Road,

Dated : #¥

':FL‘\ "."';? o

NOTE

[ R

Is

o L

10
11
12

~y

13

—

31.03.2016 31.03.2015
2,000,000 2,000,000
5,065,759 7,065,759 4,666,151 6.666.151
14,284 9,458
118,308 118,308
423,420 556,012 237,420 365,186
7,621,771 7.031,337
; 74,360
5.540.580 101,362
167,950 5.708,530 167,950 343,672
. 1,172,858
297,600
48,795 248,839
1,567,446 1,913,241 5,265,968 6,687,665
7.621,771 7.031.337
l}@mf/ _
Diw - ot
Hlo 13y DIRECTORS.

/¢W§_ﬁ?ﬁ -

BN, 63064299

In terms of our report of even date annexed herewith.

Pa| KOUKATA )=
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e / L
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For S. K. SINGHANIA & CO.,
CHARTERED ACCOUNTANTS,

{Registration No. 302206F)

{(RAJESH KR. SINGHANIA
M. NO. 52722}

PARINER.



SUBARNA PLANTATION & TRADING COMPANY LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016.

INCOME :

Revenue from Operation

Other fncome

EXPENDITURE :

Change in Inventories

Emplovee Benefit Expenses
Financial Cost

QOzher Administrative Expenses

Profit before exceptional and extraordinary items & tax

Less @ Execptional Items.
Profit/{Loss) Before Tax.
Less : Tax E£xpenses

Current Year.
Eartier Year.
Profit/{I.oss) for the year.

Earning per Equity Share - Basic

Sienificant Accounting Poklicy

The notes are an integral part of
these financial statemenis,

Kolkata - 700 087.

Dated : Ay 2% 20fg
r

NOTE 31.03.2016 31.63.20i5
14 51168 335,200
1,049 652,247 - 335209
15 - -
16 ; 136,143
17 - 6,049
18 55,702 55,702 131.851 274,043
586,515 61,166
566,515 61,166
{186,000) -
{10,907 (196,907 £26,724y (26,7243
399,608 34,442
200 0.17
| W
DYy s2 el
o2y 1o 13y DIRECTORS.

CSEAL 0206 299

[n terms of our report of even date annexed on the Balance Sheet.

T

For S, K. SINGHANIA & CO.,

{Registration No. 30220¢6E)

Ryt

{RAJESH KR

. INGHANIA
M. NO, 52722)

PARTNER.



SUBARNA PLANTATION & TRADING COMPANY LIMITED

1

2

NOTES FORMING PART OF THE ACCOUNTS

SIGNIFICANT ACCOQUNTING POLICIES :
a} Basis of Accounting :

The accounts have been prepared in accordance with the historical cost convention under accrual basis of
accounting. Accounts and Disclosures theron comply with Accounting standards specified 1 Companies
(Accounting Standard) Rules, 2006 which continue to apply under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, other pronouncement of ICAI and Provision of
the Companies Act as applicable.
Al assets and liabilities have been classified as curremt or non - current as per the Company's normal
operating cycle and other criteria set out in Schedule 111 to the Companies Act, 2013.

b) Fixed Assets:
Fixed Assets are stated at their original cost which includes expenditure incurred on the acquisition and
construction/ installation and other related expenses.

Free hold / Leasehold land and Assets not in use are not depreciated

¢) Investments ;
Investment in shares, which are intended as long termi, has been classificd as such and has been valued at
Book Value.

d} Stock-in-Trade :
Quoted shares/Debentures/Bonds have been valued at cost or market price whichever is lower.Unquoted
Shares are \ralued at cost or break up value whichever is lower.Certain shares have been taken at a nominal

value of Rs. 1/- per share, as the break up value of these shares arc cither negative or not available for a lony
Hme.

£} Recognition of Income & Expenditure :

jtems of Income & Expenditure are recognized on accrual basis except dividend income, which is treated on
actual reciept basis.

f) Retirement Benefit :
The company is not coming under the purview of the Payment of Gratwity Act, 1972,

2} Contingent Liabilities :
Contingent Liabilities are generally not provided for in the accounts and are disclosed seperately in Notes to
the Accounts.

31.03.2016 31.63.2015

SHARFE CAPITAL :
200,000 (204,000) Equity shares
of Rs. 10/~ each. 2,000,000 2,000,008

Issued, Subscribed & Paid Up.
200,600 (200,000 Equity shares
of Rs. 101/- each fully paid up w cash. 2,600,000 2,400,000
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SUBARNA PLANTATION & TRADING COMPANY LIMITED
NOTES FORMING PART OF THE ACCOUNTS

31.03.2016 31.03.2015

a) The Reconciliation of the number of Equity Shares outstanding

at the beginning and at the ¢nd of the reporting period No. OF SHARES

Opening 200,000 200,000
issued - -
Closing. 200,600 200,000

b} Fquity Shares in the Company held by each shareholder holding

more than 5% shares specifying the number of shares held

Nurne of Share Holder Nu. OF SHARES
% of shares No. of shares % of shares Ivo. of shares
Assamn Plywood 1td. 9.55% 19,100 Q.55% 19,100
Bhagwati Prasad Himatsingka. 15.00% 30,600 15.000% 363,000
Burlington vestments Pvt, Ltd. 5.00% 10,000 5.00% 16,000
Fund Flow Investment & Trading Co.Lid 9.65% 19,300 9.65% 14,300
Cioneril investment & Trading Co. Ltd. 505% 13,100 S.05% 10,10
Kallo! [nvestments 1.td. 14.55% 29,100 14.55% 29,100
Sushil Himatsingka. 5.05% 16,100 5.05% 10100
Tower investment & Trading Co. Ltd. 16.00% 20,000 10.00% 20,000
147,700 147.700
3 RESERVE & SURPLLUS
Surpius in Profit & Loss Account
As per last account. 4,666,151 4,631 704
Addition during the year. 399,608 34,442
5,065,739 4,666,151
4 TRADE PAYABLE :
Sundry Creditots
For Bxpenses 14,284 9,458
3 OTHER CURRENT LIABILITIES :
{ther hiablities 118,308 113,308
118,308 118308
6 SHORT TERM PROVISIONS :
Provision for Taxation. T 423,420 237,420
’{J:V/mm\ﬁ A /ff /
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SUBARNA PLANTATION & TRADING COMPANY LIMITED
NOTES FORMING PART OF THE ACCOUNTS

31.03.2016 31.03.2015
8 NON-CURRENT INVESTMENTS :

a} Quoted - Shares Oty. Cost Qty. Cost
india Carbon Limited 10,958 101,362 10,958 101,362
Fund Flow Investrnent & Trading Co Lid. 19,600 98,000 - -
Kallol investment Co. Ltd. 30,000 180,000 . -
Goneril Investment & Tradind Co. Ltd. 3,000 27,500 - -

Total 406,862 101,362

5) Unguoted - Shares

Assam Plywood Ltd. 32.906 131,600 - -
B. H. Entprises Pvt. Ltd, 3,000 30,000 - -
Budge Budge Carbon Ltd. 38,700 527,868 - -
Burlington Investment Pvt. Ltd. 20,000 113,000 - -
EAP Industries Lid. L 800 1,800 - -
Meghalaya Phytochemicals Lid. 06,000 66,600 - -
Meodern Metal Moulders (Assam) Ltd. 260 266 - -
Star Bright Enterprises Pvt, Ltd. 2,200 22,000 - -
Subhag Mercantile Pvt. Ltd. 15,000 4,170,000 - -
Stencils & Stencils Etd. 1,000 1,000 - -
Universal Carbon Lid. 1,830 1,830 - -
Total 5,059,358 -
¢) Investment in land 74,360 -

Total{fa+b +¢) 5,540,580 101,362

Market value of quoted investments 424,942 119,442

9 LONG TERM LOANS & ADVANCES
Unsecured considered sood

To Others 137,950 137.950

Security Deposits 30,000 30,000

167,950 167,950

_ L L
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SUBARKA PLANTATION & TRADING COMPANY LIMITED
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NOTES FORMING PART OF THE ACCOUNTS

INVENTORIES :
{As taken, valued and certified by the Management)
Stock-in-Trade-Shares

a) Quoted & Fuliv Paid up Eguity Shares

Fund Flow Investment & Trading Co.Ltd.

Kallol Investment Co. Lud.
Gonerit Investment & Trading Co. Ltd.
Totai

b) Unquoted - Shares
Assam Plywood Lid.
B. A. Entprises Pvt. Ltd.
Budge Budge Carbon Ltd,
Burlington Investment Pvt. Ltd.
EAP Industries §.id.
Meghalayva Phytochemicals Ltd.
Maodern Metal Moulders { Assam) Lid.
Stencils & Stencils Lid.
Universal Carbon L.1d,
Total
Total(a +b)

31.03.2016

TRADE RECEIVABLES : (Unsecured considered good})

Less than six months.

CASH & CASH FOUIVALENTS :
Cask in hand.

Balance with Banks

OTHER CURRENT ASSETS :
Intevest accrued & due on Loans

Advance income tax

Income tax Refundable

Tax deducted at source

Other Receivable

Short Term Loans & Advances

297,000

15,817
32,978
48,795

348,515
09,843
83,347

635,741
400004

1,567 446

o

bin-ezyleldYy

19.600 98,004
30:600 180,000
5,000 27,504
305,500
32,900 131,600
3,000 30,004
38.700 527,868
20,000 113,000
i,800 1,800
60,000 60,000
260 260
[.000 1.600
1,850 1,830
867,338
1,172,858
15.817
233,022
48,839
316878
54,843
83,347
600,900

4.2] (J,Uﬂ()_
5,265,968
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SUBARNA PLANTATION & TRADING COMPANY LIMITED
NOTES FORMING PART OF THE ACCOUNTS

31.03.2016 31.03.2015
14 REVENUE FROM OPERATION :
Interest Received 321,168 334,556
Misc. Income - 4,653
Service Charges Received. 330,000 -
651,168 335,209

15 CHANGE IN INVENTORIES
OPENING STOCK ¢
Sharas 1.172,858 1,172,858
Less - Transfer to NMon-current
Investment { As per Note No. 26)
CLOSING STOCK -
Shares - 1,172,858

(1,172.858) -

16 EMPLOYEE BENEFIT EXPENSES :
Salaries - 136,143

17 FINANCIAL COST
Iiterest on unsecured Loan Taken - 6,049

18 OTHER ADMINISTRATIVE EXPENSES

Audit Fees 8,625 2.850
Bank Charges. _ 64 1.33
Demat Charges 2313 2622
Filing Fees 2,060 4.404
Incidental Charges - 10,744
legal Charges 16,000 4,700
Directors Meeting Fees - 2,750
Printing & Stationery - 1,360
Professional Fees 24200 55,232
Professional Tax . 2.500 2,500
Teiephone Charges - 7,000
Travelling & Conveyances - 35,0600
Misellaneous bxpenses ‘ - 164
55,702 131,851
19 There is no item of expenditure or income where there is a timing difference as to taxation, hence
accounting of deffered taxatiof; mt been done. _
{5';_ KOLKATA) fc 0306 4339
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SUBARNA PLANTATION & TRADING COMPANY LIMITED
NOTES FORMING_PART OF THE _ACCOUNTS

31.03.2016 31.03.2015

20 i) Income Tax demand for Asst. Year 1970-80 to 1985-86 Rs. 111018/- (neil of payment of Rs. 18190/} in
respect of penalty and interest arising due to non-desposition of tax deducted at source in time has been
provided for in the accounts, pending final decision in the cases before High Court, Caloutta.

1) Income Tax demarnd of Rs. 61893/~ for Asst. 1996-97 has not been provided for pending appeal before CIT.

21 No interest has been provided on loans given to a party , amounting to Rs. 137950/~ since (9-04-1997
conseguent to the death of the loanee and court cases.

22 Related Parties with whom the company had transactions ete.

kev Management Personnel & Relatives

BE-=

Falguni Dutta Director
Narayan Kar Direcior
Subrata Mishra Director
b} Enterprises where Key Management Personnel and their relatives have significant contro};
Budge Budge carbon Ltd.
Jvotsana Investment Co. Ltd.
Kallol Investments Ltd.
23 Disclosure of transaction between the company and related parties and the status of outstanding balances as

on 31.03.2014

Enterprises under Key
Management Personnel &
Retatives Significant control

Key Management Personnel
& Relatives

Naiure of Transactions 2015-16 2014-15 2015-16 2014-15
Repayment of Loans given - - - 2,907,657
Accrued Interest Received. - - 184,039 -
Retund of accrued inferest - - - 344455
Loans (iiven - - - G77.400
[nterest on loan granted - - - 204,488

Note: Reiated party relationship is as identified by the company and relied upon by the Auditurs,

24 Break up of expenditure incurred on employees who were in receipt of remuneration aggregating 10 Rs.
6,000,000/~ or more per vear of Rs. 500,000/ or more per month through out the year or any part of the
Financial Year - Nil.

25 During the vear company has transferred fixed asset comprising of land, to investment account at a siated
book value of Rs. 74,360/,

26 During the vear inveniories of shares have been transferred to investment account at the book value of Rs.
LT e
1,172.858/-. e IT'\/
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SUBARNA PLANTATION & TRADING COMPANY LIMITED
NOTES FORMING PART OF THE ACCOUNTS

31.03.2016 31.03.2015
27 The following investments could not be produced to order for verification :
Name of Compuny No. of Shares Value Rs.
Kaliol Investment Ltd. 20,000 120,800
Maghalava Investiaent Pvt. Ltd. 30,000 30,000
28 Previous vear figures have been reclassified / regrouped wherever necessary to correspond to this year's

classification / disclosures.
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Subarna Plantation Trading Co. Ltd.
CASH FLOW STATEMENT

2015-2016 2014-2015
A. Cash Flow from Operating Activities : Rs. Rs.
Net Profit before tax and extraordinary items 596,515 61,166
Adjustments for :
Profit on Sale of Investment - -
Dividend income/Interest (321,168) (330,556)
Interest paid : - 6,049
Operating Profit before working Capital Changes 275,347 (263,341)
Adjustments for ;
Trade Payable 4,826 (60,358)
Trade and other receivables (297,000) (2,337,500}
Inventories 1172858 -
Other Current Assets 3,698,522
Other Current Liabilities - (609,174)
Short Term Provisions - (158,500)
Cash generated from operations 4,854,553 (3,428,873)
Provision for taxes (Earlier years) {10,907) (26,724)
Extraordinary items - -
Net Cash from operating activities 4,843,646 (3,455,597)
B. Cash Fiow from Investing Activities ;
(Purchase)/ Sale of Fixed Assets 74,360 -
Other Non-Current Investment (5,439,218} -
Interest Paid ' (6,049)
Interest Received 321,168 330,556
Dividend Received -
Net Cash used in investing activities (5,043,650} 324 507
C. Cash Flow from Financing Activities :
Advances - 3,645,637
Proceeds from Long Term Borrowings - (275,668)
Repayment of Finance Lease Liabilities - -
Dividend paid - -
Net cash used in Financing Activities - 3,369,969
Net increase in Cash and Cash Equivalents {200,044) 238,879
Cash and Cash Equivalents as at 01-04-2015 (Opening Balance) 248,839 9,960
Cash and Cash Equivalents as at 31-03-2016 (Closing Balance) 48,795 248,839

As per our report of even date annexed herewith

For S. K. SINGHANIA & CO.,
CHARTERED ACCOUNTANTS,
{Registration No. 302206E)
{RAJESH KR. SINGHANIA)

(M. NO. 52722)
PARTNER.

19A, Jawaharlal Nehru Road,
Kolkata - 700087

Dated /J\_’ 29 ¢ 2o/

Director

Do 7064397



