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Independént Auditor’s Report

To the Members of Subarna Plantation & Trading Company Limited,
Report on the Financial Statements

Qpinion

We have audited the accompanying financial statements of M/s. Subarna Plantation &

Trading Company Limited (“the Company™), which comprises the Balance Sheet asat 31

" March, 2021, the Statement of Profit and Loss, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a. summary
of significant accounting policies and other explanatory information. '

Tn our opinion and to the best of our information and according to the explanations given to us, the
afore said financial statements give the information requ ired by the Act in the manner so required and
~ give a true and fajr view i conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind-AS’) specified under Section 133 of the Act, of the state
* of affairs of the Company as at 31% March, 2021, and its Loss and changes in equity and its cash flows
for the year ended on that date. : .

Basis for Opinion

" We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We

- are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (*ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. '

_ Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does;inot include the financial
statements and our auditor’s repost thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. |

In connection with our audit of the financial statements, out responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
- imisstated. If, based on the work we have performed, we conclude that there is a paasigl misstatement

of this other information we are required to report that fact. We have nothing stk Uy regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the

~ Company in accordance with the accounting principles geverally accepted in India, including the
accounting Standards specified under section 133 of flie Act. This responsibifity also includes
maintenance of adequate accoumting records in accordance with the provisions of the Act for
safegnarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of thefinancial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

" the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. '

Those Board of Directors are also responsible for overseeing the company’s financial reporting
© process. : :

Auditor’s Responsibility for the Audit of the Financial Statements

- Our objéctives are to obtain reasonable assurance about whether the financial statements as a whole

" are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
andit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an. audit in accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial stalements, whether due to
fraid or error, design and perform audit procedures responsive to those risks, and obtain audit

- evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from etror, as fraud may
invelve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. - '

« Obtajn an undersianding of internal control relevant to the audit in order to design audit procedures
that are approptiate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also respovsible for expressing our opinion on. whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls. :

estimates and related disclosures made by management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

* “based on the audit evidence obtained, whether a material uncertainty exists related fo events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going-concern. ' ' '

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
~ scope and timing of the audit and significant audit findings, including any significant deficiencies in
' inta_rnal control that we identify during cur audit. . ' '

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on cur independence, and where applicable,
related safeguards.

* From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are

~ therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
comiunication. '

Report on Other Legal and Regulatory Requirements

-~ As required by the Companies {Aunditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in the paragraph 3 and 4 of the order.

_ As requi'réd by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

- (b)in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢) the balance sheet, the statement of profit and loss, statement of changes in equity and the cash flow
statement dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 20 | 48T,
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() on the basis of the written representations received from the directors as on 31*March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31¥March 2021 from
being appointed as a director in terms of Section 164 (2) of the Acty’

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

.. In our opinion and to the best of our information and according to the explanations given to us, the
remuneration, if any, paid by the company to jts directors during the year is in accordance with the
provisions of section 197 of the Act. :

'.('g) with respect to the adequacy of the _intemal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”; and R '

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position;

ii. the Company does not have any material foreseeable losses on long term contracts including
derivative contracts which would impact its financial position; '

- jii. there were no- amounts which are required to-be transferred to the Investor Education and
Protection Fund by the Company - - . |

For D.Basu .& Co.
Char_tered'Accountants
Ve (Firm Registration No.301111E)

—A@Wa Q\ﬂmﬂtm Matin

(Ashis Ranjan Maitra}
PARTNER _
Membership No. 036520

Place: Kolkata
Dated: 29" June, 2021

UDIN - 2125520 ARARGRIAYY
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- Anmexure - A to the Auditors’ Report

The'Annexure referred to in Independent Auditors’ Report to the members of the Company on the
- financial statements for the year ended 3 1 March 2021, we report that: '

(i) (a) The Company is maintaining proper records showing full -particulars, including
quantitative details and situation of fixed assefs. o

{(b) According to the information and explapations given to us, all the assets have not been
physically verified by the management during the year but there is a regular program of
verification, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) The immovable property under Fixed Assets is held in the name of the company.
(if) There is no inventory in the Company.

iii} The Company has granted any loan, secured or unsecured to companies, firms or other parties
- covered in the register maintained under section 189 of the Act. Therefore, (a),{b) and {c) of
3(iii) of the companies (Auditor’s Report} order ,2016 are not applicable to the company.

iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013in
respect of loans, investments, guarantees and securities made by the company. '

v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Sections 73 to 76 of the Com panies Act,
2013 Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

vi) The Central Government has not prescribed the maintenance of cost records under section
- 148(1) of the Act, for any of the services rendered by the Company. '

vii) (a) According to the records of the company, the company is generally regular in

= depositing with appropriate authorities undisputed statutory dues including provident

fund, employees’ state insurance,income-tax, sales-tax, wealth tax, service tax, duty of

customs, duty of excise, value added tax, cess and other material statutory dues, as

- applicable, and no such statutory dues were outstanding as at the last day of the financial

* year under review for a period of more than six months from the date they became
payable. '

(b)According to the information and explanations given to us, there are no dues of
income-lax, safes-tax, wealth tax, service tax, duty -of customs, duty of excise, value
added tax and cess, as applicable, which have not been deposited on account of any -
dispute.

viii) The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year.

x) The Company did not raise any money by way of initial public offer or furt
(including debt instruments) and term loans during the year under review.

(;
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- x)  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees have been noticed or reported .
* during the year. -

xi)  According fo the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V of the Companies Act 2013,

xii} In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company, '

xifi) According to the information and explanations given to us and based on our examination of
' the records of the Company, transactions with the related parties are in compliance with
' gections 177 and 188 of the Act and the details of such transactions have been disclosed in

the financial statemonts as required by the applicable accounting standards. .

xiv) According to the information and explanations give to us and based on our examination of
' the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

xv) According to the information and explanations given to us and bascd on our examination of
the records of the Company, the Company has pot entered into non-cash transactions with
directors or persons connected with him. ' '

xvi) The Company has not a Non Banking Financial Corhpany and is not régistered_under
section 45-1A of the Reserve Bank of India Act 1934 .

For D.Basu & Co.
Chartered Accountants
. {Firm Registration No,301111E)

Place: Kolkata
" Dated: 29" June,2021.

UDIN - 21656 520 AARA BR f9f43

{Ashis Ranjan Maitra)
PARTNER |
Membership No. 656520
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Annexure - B to the Auditors’® Report

- Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™) : ’ '

‘We bave audited the internal financial controls over financial reporting of Subarna Plantation &
" Trading Company Limited .(“the Company”) as of 31"March 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s ReSpbnsibility for Internal Financial Controls

 The Company’s management is responsible for establishing and maintaining internal financial '
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Faternal Financial Controls over Financial Reporting issued by the Instituie of Chartered Accountants
of India (‘}CAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
officient conduct of its business, including adherence to company’s policies, the safegnarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

- accounting records, and the timely preparation of reliable financial information, as required under the
Coinpanies Act, 2013. ' :

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

. 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of -
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects. '

Oui audit involves performing procedures to obtain audit evidence about the adequacy of the internal
- financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over finaneial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s interpal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

" A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial contro! over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with

- generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the coinpany; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

‘use, or disposition of the company's assets that could have a material effect on the financial
statements. ' ' '

" “Inherent Limitations of Internal Financial Centrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal

* finaneial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31%March 2021, based on the internal control over financial reporting

criteria established by the Company.considering the essential components of internal control stated in
the Guidance Note on Aundit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

_For D.Basu & Co.
Chartered Accountants

Place: Kolkata _
Dated: 29" June,2021.

UDIN -2 656 S20 RAAR BRIT4YY

\ Azt i Q@hﬁtm Mastis
| {Ashis Ranjan Maitra)
PARTNER

Membership No. 056520
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iz} Bxgize Duty

(¢} Finpnee
* {1 Depreciation and Amortisation Expense
i) Chher Bxpenses :

4,56353 284,733
453,811 3,790,751

51,235 1,537,890
93,975 ] . 1,16.762
47,722 |- 70,721
(2,14,737) (3,15.373)
1.77,165} -
(37,572} (3,15.373)
(5}

72,718 3,71,055
82,883 | 3035541
16.81,406)
(L,77,165)
(5.04,241)

K 3 S
ProditifLass) belone Fae {1-2}
Thx exfenses
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Other comprehansive income not to be réclassified o
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il

fin

1,3209,215
33, 2697,715
ST AR 2 1,00,07,259

20,043,600 200,008

Tax Expense on above items 17,023 (38,3806)
# Total somprehensive income for the period (5461 (35,501}
9 [Paid-up equity slwre capital (Face vihue per shars N 2'0' ﬂU' LJUl.;l. i 20,00,000
Ra 108 :
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fNDr Annua]lszd) .
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L {252}

f.19)

Select Information foizdlie O3

1 Public Sharehobding .

- Number of Shares N 1,594,500 +, 54,600 1,54,600 1,54,600 1,54,600
« Percentare of Shareholding 770N T71.30% 7730 TTI0% T7I0%
2 | Promoters and p group Sharchalding

© [ a) Pledeed / Encumbered ’ .

- Number of Shares - - - - -

b} Mon - Eneotrbered

- Wumber ol Shares . 45,400 45,400 45,400 45,400 45400
- Percentsge of shares {az 2 % of the totaf
Shareholding af the promoter and promoter group) 109% 100%4e 100% 1008% . 0%

- Prrcenlusms of shores (a8 a % of the rtotal Share

Capital of the sompany} 23.70% 22.70% 2270 22.70%

Pending at the br..gnnmg ol the quarter R NIL
Received duriny the yuester NI
Disposed of during the yuerer NIE
Remaining unresalved at the end of the qu.:mer ] . WIE.

Motes - .
1 The above results ware reviewsd by tho Audit Commities anl agpraved by the Baard of T of the Company at their respestive meeling held on 2% th
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2 Tax expenses! {oredit) include deferred tax.

3 Cstimates of uncertainities relating to the Glabal heslth pandenic fron COVID-19
The Company has considered fhe pussihle eflects Und may result fiom the pandemic relating fo COVID-19 ou the cacying amounts of receivables, unbilled
revenues and investmeal s subsidiaries. in developing the assumptions relating to the possible future pcertainties in the global econamic conditions hecauze of
This mndem[(; e (_,ompany, a5 2¢ the date of approval of these financial siatements bas used internal and external sourses of infarmalion including credit reponts.
and related indt ic frcensts, The Company bas performed sensitivity analysis on the assumplions wsed wid hased on current estimates cxpests (he
carrying arount of these assats will be recavoral. The irapact ol COVIDR1Y on the Company’s financial statemonts oy diffee fram that estimared. a5 ot the date of |
approvil of these financia] stateriets. ' !

3 Thene wes no exceplionad ibam during the Year ended 315t 2arch, 2021
"4 Figures for the previous year f perieds have been regrouped andd or reamunged whetever necessary.

Place: Kollata
Daie: 29 Th June, 2021

SLUTARNA PLANTATION & TRADING 0. LTD.
Vivele Vo
Whole-Time Diractor cum GFO
DN O 8L 9IS
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Registered Office :
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Phone: 0332230-7373/2248-3854 Email- sptcll1 $76@yahoo.com

Statement of Assets and Liablities as on 31st March 2021

Particulars

31 March 2026

ASSETS
Non-current assets
Financial assets
(i) Investments
.- Dther non-current assets

- Current Assets
Financial assets
(i) Cash and cash equivalents
{ii} Loans
(it} Other financial assets
" Cutrent tax assets {net)
Other current assets .

Total Assets

EQU’ITIES AND LIABILITIES
Equity
Equity share capital
Other equity

Non Current Liabilities
Deferred tax liabilities (net)

" Current Liabilites
Finanecial liabilities
(i) Bormwmgs
" {(iii) Other financial liabilities
Other Current Liabilities

5,61,24,772
1,04,360

2,06,008

13.51.554

5,67,86,693

20,00,000
4,21,95,884

89,23,635

35,00,000
_ 1,56,826
0,026 10,348

The accompanying notes are an integral part of these Financial Statements,

This is the statement of Balance Sheet referred to in our report of even date.

For D. Basu & Co..
- Chartered Accountants
Firm Registration No. 301111E

W Qm%m\ Makia

(ASHIS RANJAN MAITRA)
Partner _
Membership No. 056520

Place :Kolkata
Date :29 Th June , 2021.

For and Behalf of Board of Directors'

SUBARNA PLANTATION & TRADING CO. LTD.

'\/ﬂrbf{ %W

Vihola-Time Direclor cum CFO
INe CEL 2T



- SUBARNA PLANTATION & TRADING CO. LTD

CIN: L15491WB1976PLC030559
Registered Office :

: .‘Temple Chambers’ 6, Old Post Office Street, 4th Floor, Kolkata-700 001
Phone: 0332230-7373/2248-3854 Email- spfcll976{@yahoo.com

Statement of Cash Flows for the Yeaf Ended 31st March, 2021

Particulars

Financial Year

_ . Ended, 2020
A. Cash Flow from Operating Activities
Profit Before Tax 6,81,406)
Adjustiments for : -
Dividend Income (3,28,740)
Assets Written Off 1,03,301
Interest Paid 3,79,751
Operating Profit Before Working Capital Changes (5,27,093)
‘Movements in Working Capital :
{(Increase) / Decrease in Financial & Other Assets 2,07,134
Increase /{ Decrease) in Financial & Other Liabilities/Provisions (3,44,973)
Cash Generated from / (ased in) Operations (6,64,932)
Direct Taxes Paid (net of refunds) 33,096
Net Cash flow from / (used in) Operating Activities (6,31,836)
B. Cash Flow from Investing Activities :
Dividend fncome _ 3,28,740
Net Cash from / (used in) Investing Activitics 3,28,740
. Cash Flow from Financing Activities _
[ncreasc / (Degcrease) in Short term borrowings ' 4,00,000
Interest Paid ' o ' (3,79,751)
“Net Cash from / (used in) Financing Activities 20,249
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (2,82,840)
Cash and Cash Equivalents at beginning of the year 4,388,854
2,146,008

Cash and Cash Equivalents at end of the year

For D. B_zisn & Co.
Chartered Accountants
Firm Registration No. 301111E

: v L
_ Mm me/d@/y\ M/ﬂ/ﬁﬁ
 (ASHIS RANJAN MAITRA) '
- Partner o :
Membership No. 056520
. Place :Kolkata
Date :29 Th June , 2021.

For and Behalf of Board of Directors

SUBARNA PLANTATION & TRADING CO, LTD,
Whole-Tirme Blrector cum CFQ

DINOBLITTIS



